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TO HAVE ASD TO HCLD ) ared singular the said prosmses vito the Martigee, s steessors and assisn

forever.

The Murtgagor coverants that be is lawfully scized of the promises hereinabove desanbed in fee simple
absolute, that he has good right and lawful authority to sell, sonvey, or ercumber the same, and that the prem
iscs are free ard clear of all liens and encumbrances whatsuever. The Muortgagor further covenants to warrant and
forever defernd 21l and singular the premises unto the Mortgagee forevar, from and against the Mortgagor and
all persons whomsoever lawfully dlaiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebteduess evidenoed by the said note,
a1 the times ard in the manner therein providald, or as maodified or extendad by mutual agrovment in writing.

2 That this nxwtgage shall secure the Mortgagee for such further sums as may be ady anced hereafter, at the
option of the Morteagee. for the payment of taves, incwanmy premiums, public assessments, repairs or other
purpases pursuant to the covenants hercin, and also any further Joans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due o the Mortgagee by the Mortzagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Maoztgager. unless otherwise pro-
vided in writing; and the Yien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obdigated for the pavinent of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with 1cspedt te any security not expressly released
in writing. the Mortgagee may at any time, without natice or consent. make any agrecinent extending the time
or otherwise altering the terins of payment of the indebtedness socured hereby.

4. That Yee will Leep the improve s s exicdng or hircafter oo tod on the nitaaaad propeerty incured
as 1y b sevquired from tine to time T the Mortagee ausiust Joss by fire and other harards, caaualties and
constingencies in such amimnds and for aach poriods as ey be seguired I the Montgacee and will pay proinpily.
when due. any presimas one anch nsurace pronison for paviment of whidh has 1 been ede hereinbefore, All
ireuranoe e b caried in oaenpuanices approaad o the Mortsogee aad the polices sod naewals thaeof shaldl
b e In the Mestoaroe and Jane attadhod ercto Josd pas able Qe an faver of and i form acevptable o
the Mortcacee, I errat of 3oa Mer? 2260 2l 2ive Soneedizte nitioe by ryal to 1he Mortoacee. whn may male
proof of Ve it oot moade prompth o Motgaror and e enrace coapan cmetned i hereln anthonized
and dingted tooacbe paviment for aach o Jacoth o the Martaacoe indead of to the Mot gor ard Mortoaeee
et and thi incuranee preceeds o ann ot e tood may Tes spgptiod T the Meartoagor st st option cithng ta the
reduction of e intiItednes hoeredn weainad o1 1o the tedia st of repain of the property damaced. In avent
of $ores Yoz o this stz eze g aottar Honefer of 1ele ta the Meatoaged progwsiv in ovingaicdhment of the
ind dtedipas oxured berdda W3 pieht title and srfezest of the Maortiacor inand to 2 v Beerance policies than
in force shall pass to the purchans w grentec

3. That be will keep all improvements now existing or horeafter (tected upca the mortgaged propesty in
goood sepuis, and, it the case of a cunstructicn Joun, tat be wall cativue comstruction until completion without
isterropticen. ard should be £ail to do so. the Mortgagee may, 3t its ¢plion, enter upon said premises, mzke what-
ever réquairs are pecessary. itcduding the completion of any censtruction work underway, and charge the expenses
far suth repaiss ar the cimpletion of such comtrudtion to the wortgage debl.

6. That the Murtgager tay seguire the maker, co-maker or eudoruer of any indebtedness secured bereby to
carry life ircunance upon himsedf in a sum sufficient to pay all sums seeured by this morteage, designzating the
Meatgager as beaeBdary thaoof, and. upon failure of the Mortaagor to pay the premiums therefor, the Mort-
gagee muy, at fts uption, pay sxid premiums, 2nd all sums so advanced by the Mortgagee shall become a pat
of muatgsge dedn.

7. That, topether with, and in addition ta, the monthly pavinerds of principat and interest payable under the
terins of the note secured hereby, hie will pay to the Mortgagee, on the first duy of each momth, until the indebted-
ness secured hereby is prid in full, 3 sum oqual to one-twedith of the annual taxes, public assessments and insur-
anoe preaniums, as estimated by the Mortgagee, 2od, on the fulure of the Mortgagar to pay zll taxes, insurance
premiutns and public assesoments, the Mortgagee may at itz option. pay s2id items and charge all advances theze-
for 10 the montrace SO Theee memttle coron sy steosll oot bear usterosd tothe moneagor{ s

§. That hic hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
faul bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the reuts. issucs, and profits, who, after deducting all charges and
erptarses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and peofits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becone vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
<hall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent «f the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morigage o in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the rote secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is 2
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Motgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this inortzage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee beceme a party to any suit involving this Morigage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and expenses incuried by the Mortgavee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
\forteagee. as a part of the debt secured thereby, and may be yecovered and enllected hereunder.
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